
 

With so much negative press bom-
barding us daily, the following sum-
mary helps (I hope ☺) make sense 
and better understand just exactly 
what is really going on in our cur-
rent economic climate. 
 

How we got here 
1. Early in this decade, interest rates were much 
lower than usual. Low-cost money perpetuated a 
quick rise in the value of homes across the coun-
try. 
2. Mortgage lenders made it easier and easier to 
borrow money - even to people who should not 
have qualified, thus coining the term “subprime”– 
further driving up the value of homes. Unfortu-
nately, many unscrupulous mortgage brokers sold 
their customers on adjustable rate mortgages and 
other hybrid loan types.  
3.These insurance-backed subprime loans made 
it onto various balance sheets and later proved to 

be non-performing, many being first payment 

defaults. 
4. Interest rates were raised in 2003 causing ad-
justable-rate mortgages to increase drastically. 
(Many consumers were struggling just to make 
their previous mortgage loan payment!) 
5. Faced with the inability to pay their mortgages, 
multitudes began to sell their homes, many others 

defaulted. Unfortunately, this timed with the sud-
den halt of rising home values. As selling and 
defaults increased, house prices plummeted. 
6. Lenders stopped refinancing; the default rate 
skyrocketed. 
7. Investment banks holding the noxious sub-
prime loans (AKA: “Toxic Assets”) began to 
“write down” the value on their corporate balance 
sheets causing investors to sell off their shares in 
financial institutions. 
8. As the losses and bankruptcies mounted, 
banks became reluctant to lend money. 
9. At the same time, oil prices were rising. 
 
Current situation 
1. A bold government rescue plan is being en-
acted to take the bad assets off the books of 
investment banks and financial institutions. In 
addition to a global rate cut, the goal is to bring 
stability back to the markets. When this happens, 
banks will resume lending.  
2. Oil prices have decreased. 
3. Interest rates are low. 
4. While declines in home values continue, it is 
slowing and could soon reverse. Tulsa has been 
somewhat spared in relation to other areas such 
as Phoenix, AZ, Miami, FL. and Las Vegas, NV. 
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 Phishing  "Phishing," is the practice of sending 

an e-mail that appears to be from a reputable 

company that you recognize and do business 

with, such as Tulsa Metro Federal Credit Union. 

The e-mail will typically warn you of a serious 

problem that requires your immediate atten-

tion. The e-mail will then encourage you to click 

on a link to go to the institution's "website" in 

order to update your account information or to 

provide information for verification purposes: 

your Social Security Number, account number, 

PIN or password, credit card information, or veri-

fication information such as your mother's 

maiden name or place or birth. The goal of phish-

ers is to persuade you to share this sensitive 

information that can be used to commit fraud or 

identity theft against you.  If you feel the e-mail 

may be legitimate, please contact the company 

or financial institution directly through a listed 

telephone number, but never through the link 

provided in the e-mail you received. TMFCU will 

never ask you to verify sensitive or private 

information in an email. Please be aware that 

you have already given legitimate companies 

(like TMFCU) the information they need to do 

business with you. If you have any questions 

regarding the legitimacy of an email, contact us 

at (918) 392-0180 or by email at-

info@tmfcu.com.    
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DETER -  DETECT -  DEFEND    -AVOID ID THEFT !! 

    

Tulsa�Metro�Federal�Credit�Union�
4608�South�Garnett�Road�–Suite�501�

Tulsa,�Oklahoma��74146�

A P R I L  2 0 0 9  Q U A R T E R L Y  N E W S L E T T E R  

TMFCU 

Office Hours 

Monday - Friday 

8:30 - 4:30 

Phone Numbers 

Office:  918.392.0180 

Fax:  918.392.0182 

Toll Free 

1.866.392.0180 

WEB 

www.tmfcu.com 

““““What in the World is Going On?”What in the World is Going On?”What in the World is Going On?”What in the World is Going On?”    



 

 
 

 

 
 
 

P A G E  2  

The amount of 

PEEPS© chicks & 

bunnies eaten at 

Easter could 

more than circle 

the Earth’s 

circumferance. 

Free annual report 
  The Fair Credit Reporting Act 
requires each of the nationwide 
consumer reporting companies 
Equifax, Experian and Trans-
Union to provide you a free 
copy of your credit report, once 
every 12 months (this does not 
include your credit score). The 
three nationwide consumer 
reporting companies have set 
up a central website, a toll-free 
number and a mailing address 
through which you can order 
your free annual report. 

 
To order your reports online 
www.annualcreditreport.com 

  
Call: (877) 322-8228  

 
Mail your request to:  

Annual Credit Report  
Request Service 

P.O. Box 105281  
Atlanta, GA 30348-5281  

   
  Do not contact the three na-
tionwide consumer reporting 
companies for your report. 
Once you receive your report, 
any mistakes should be re-
ported to the reporting agency. 

 “What do you do with all the leftover Easter eggs?”   

-Make Egg Salad !! 
 
 Spice it up by adding some of these ingredients to your recipe 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

    How about the breads?   Try….  

   
 

�.”What Is Going On?” 

 
Going forward  -An optimistic “Aggies” opinion 
As unsettling as they are, bear markets, even volatile ones like we 
are experiencing now, are a normal part of the market’s cycles. His-
tory proves that those who stay the course during difficult times will 
be rewarded. While past performance does not guarantee future re-

sults, one hundred percent of 10-year stock market 
periods have made money even though each 10-
year period saw some years of highs and lows. The 
markets will come back. It’s just a matter of time. In 
the meantime, there are a few things you can do: 
• Ensure that you are dollar-cost averaging*. If you 
are contributing to a 401(k) plan, you are already 
doing this. 
• Ensure that you are diversified. 
• Cut spending and save at TMFCU! 
• Don’t watch the stock market on a daily basis. (“I 
know it’s hard!”) 
  
*Dollar cost averaging involves continuous invest-
ment in securities regardless of fluctuating prices. 
The investor should consider his or her financial     

    ability to continue purchases through periods of low                 
    price levels. Dollar cost averaging does not ensure   
    a profit. 

T U L S A  M E T R O  F E D E R A L  C R E D I T  U N I O N  

Recipe CornerRecipe CornerRecipe CornerRecipe Corner    

“They have 

branches, but 

we have 

roots.” 

 

-TMFCU 

Go GREEN at 

TMFCU !! 
====================== 

Sign up for: 
-Online Account Access 

-eStatements 

-Bill Payments 
-Online Loan Applications 

-Submit Insurance Online 
www.tmfcu.com 

Tulsa Metro Federal Credit Union 
“Come visit our NEW Suite! -501.” 

Office Closing 
 

May 25, 2009May 25, 2009May 25, 2009May 25, 2009    
Memorial Day 

Pimientos 

Lite-mayo or fat-free plain yogurt Red�or�Green�Onions�

Cucumbers 

Bacon 

Grated Cheese 

Olives 

Cottage Cheese 

Avocados 

Lemon Juice 

Dill or Sweet Pickles 

Stuffed in a Tomato 

Dijon Mustard 

A Regular or  

Whole Wheat Flour Tortilla Pumpernickel�or�Rye�

Croissant 

Bagel or English Muffin 

Boiled Elbow Macaroni 
Bell Peppers 

Tabasco Sauce 


